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Omar Ortega, a Coral Gables
turn and now the

lawyer representing Ordonez and
“They did not pilfer anything

tors’ money” by paying for from the company,” Ortega said.
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making Puig Inc. “a classic Ponzi
“Had the market not made the turn
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Legal spats nip at Puig Inc.

became a Ponzi scheme that also being sold to repay debts, which with funds from subsequent loans,
The legal spats are rooted in the

funded lavish lifestyles for its exceed $140 million.

executives. Those lenders them-
loans carried illegally high interest pany accountant, and other insid- Diaz, refuted the allegations.

selves are the target of a lawsuit. A week, charges Puig Inc. CEO Jose
group of other creditors says the M. Ordonez Jr., Frank Diaz, a com-
rates and has sued to get back the ers “lined their own pockets with

jects with 1,400 units over 13 years previously served federal pr

last year. The company’s assets are

the
iled Hialeah verted and sold 19 apartment pro- Diaz is a disbarred lawyer who complaints. The market had a neg-

hrooming in interest.

the company
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In the latest dustup, Puig Inc.’s before it wound up in bankruptcy time for a fraud conviction. It also

i
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creditors pitted against creditors collapse of Puig Inc., which con- it-card bills. The suit points out that it made, there would be no

for the assets of the fa

court battles for the assets of
condo converter.

REAL ESTATE

E The tens

Hialeah condo converter Pui
Inc.

BY PATRICK DANNER
pdanner@MiamiHerald.com

lenders

‘pres a1 ‘@ajrur
-wod ayj Aq pans uaaq jou

JABY OYM SI2Y}0 0) palajjo
arom  s2lel IB[IWIS
‘puaj 0}

ajdoad aonpur o3 sajexr ysiy
ay} paiajjo ouy Sing pres
utysni], ‘suonjedaje sajer
15912)Ul SnoLINSN 9y} I10J
SV "pa310J alom sjusurdaide
ay3 sajndsip urysnij,
‘amjeusdis
pa810j s 8mg YIm sjuaw
-aa1de Ajumdas uo paseq
aIaM SUDI] 3Y) pIeEs Yormpng
*SIOJIPaId IaYjo jo peaye
s1apua] oy} asow 0} L3112
-doad s 2ing uo suary prreaut
papiodalr  wnequasoy
sAes OS[e 92)}1WUIOD Y T,
Wy
ME] 12WIOJ S,WNBQUIsSOY
03 -ouy 3ing Aq pred sa9j
Te3a] U1 00000L$ UeY) dI0W
JO uIn}al 3y} pue pajdsd|
-[0D sI19puUa] AY) JSaIAUT
10] 000'SyS§ sq295 oOs[e
}1 'pamo aIe A3y} jeym uo
surte[o siapua] ayj Sutdua]
~[eyD ST 991TWIWIOD Y, "Pres
yormpng . ‘9jel }sa1ajul
Te3a[[1 Ue 1B JUIID [SIY]
0} Asuowr ueo| A[rurej sty
aAey 0) 12Ame] & 107 yerad
-oaddeur sJ1 JUIyl am,,
210w
10 Juadi1ad (g Jo $2)BI SNO
-umsn Je ouf 3mg o) Louowr
U S19Y10 PUB WNBQUISOY
JeT]) SWIE[D §,29)3TWWO0D 3]}

uroIj uUonualje JOBIISIp 0
SUITE JINS SI2pU3] aY) shes
9H °SI10}JIpPaId Paindasun
oy} sjuasaidai Yoimpng
[PEUOIJN JoAME| TWEIA
'preS uTgsnay,
JAouwowr sjusrd  Aw
JO [[& 9]03S OYM SWAYDS JUI[
-npneij sy jo siojernadiad
a1y} 1a3ye 3urod jJou pue s10}
-S2AUI Juadouurl Iaj5e 3urod
st 3utop aie £ay) [Te aNI[
Suraas 1, 'sI9pua| aYyj 123Je
Sur08 10J sopIWIUIOD $10)
-1pa1d paIndasun ayj pazio
-0 oY 'ued 2y Aem Aue
Asuowr SJUSID SIY I9A0DDIX
03 3u1dn s,2Y pres ‘sIapua]
9y} 10] 19Ame] S[Eplapne]
1104 € ‘utysniy, Aajpeig
Auedwod
a1} 03 wolIW 9T Inoqe
JO [810] & 1Uu3] 431 ], "3 10]
j1om Teda[ swros auop pey
oM ‘Wnequasoy [SeYIIN
I24Ame] yoeag TWEIN
Wiim  paiel[ljje sanfjus
pue spuaLij ‘A[rurey apnjour
PRA[OAUT SIIPUI] YL
“UONoNE paIsp
-10-}AN02 & Ul Aepung p[os
aq [[m sjasse [euosiad s1y
Jo AUy "JIns 1) UI pawreu
1 ust ‘Adoyjdniyueq [euos
-1ad ur s1 oym juapisard
s Auedwoo oy} ‘8mg uenf
AUIR[q 0) 2U0IWOS
10] 3uryoof ai1e [sIapua[]

JL WOYd 9Ind.

QWIS 1ZUO0J Sem
Auedwon) :[s1pu

31lv1is3 1v3d

QTVYIH IWVIW JHL | SsduIsng/Wod pleIaHIWel,y



