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‘The fight-over George Batche-
'S fortune moved closer {0 reso-
ution - Friday
rhen the widow
the late avia-
tion: tycoon- set-.

Amanda Batch-"
lor, who married - A 3
ailing $1-year- . 6. BATCHELOR

weeks before his -]

1n1t1ally -
' ght $25 million . A-BATCHELOR

‘the house, as- "
utlined a
andwntten prenupual agreement
1gned on. the couple s, wedding

he document a so would have

Ainstalled her as presxdent of Batch-
‘elor’s foundatlon, a prominent sup-

ter of local causes, but the set-

“tlement requires her- to.drop any
_claim to a'sedt on thé boatrd, the
Usources said. .

- The-settlement appears to end

the most tltlllatmg dlspute in the

o TURN T0 BATCHELOR 3
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multlfront battle over Batche-

‘lot’s. $300 million to $400 mil-

hon estate. Amanda Batchelor
‘was 41 when she marned her
-one-time boss on July 6, 2002,
““buf his son and some business
assocrates ‘dismissed “fhe

~ ‘union-and prenuptlal docu—
_.ment as shams,

“George Batchelor’s

trusted advrsors and repre—

m a ]omt statement, whxch d1d

- not include any financxal
detaﬂs on thé agreement.

© The, settlenient does not

~resolve: the far larger fmanc1a1

battles “over Batchelor’s

" estate, mcludmg an IRS claim

‘for millions in back taxes for a
company Batchelor sold. :

Internatlonal Air Leases,

which George Batchelor sold

'in 1999 for $532 million, sued
- the estate for more than $500 -~
million, but has agreed to set- -

tle for a $12 million payment
and ‘the possibility of- the -

estate paying-more than $100 -

million in-back taxes the IRS'_'

says the company owes, an
IAL lawyer said Friday.
IAL claims Batchelor engi-

neered the 1999 sale in such a_

way that it doomed the air-
plane leasing I business, which
is now trying to restructure

under bankruptcy protectxon ;
- IAL saysBatchelor’s estate is-
. responsible for the back taxes .

that'stemmed from the dubi-

has agreed to set aside $110
million while it fighits the IRS
in court, said YAL bankruptcy
lawyer Andrew Hellinger, of
Meland Russin in Miami. The
Batchelor estate disputes the
IRS and IAL allegations. The
estate has already agreed to

. ous transaction, and the estate -

~r

pay former TAL partner Rich

Airways $25 million to settle

allegations of bad dealings on

Batchelor’s part in the 1990s.
On’ Frlday, Miami-Dade

"Cu'cult Judge Arthur Rothen-

berg approved the settlement
that resolves the various suits
involving Amanda and. the
Batchelor éstate. Batchelor’s
son Douglas had sued to block
her from enforcing the terms
of the prenuptlal agreement,

-saying his father was too fee-

ble to have approved it.
GeOrge Batchelor died of Iung
cancer July-29, 2002.

Barry ‘Meadow; a lawyer
for Amanda, said she was
relieved to have the legal bat-

.tle behind her, noting the

estate fight “was bitterly liti-
gated for over a year.”

The claims against Batche-
lor’s estate jeopardized his
plans to leave the bulk of his
fortune to his foundation,
which focuses on environ-

mental causes -and research
into childhood diseases. Fed-
eral tax records say the foun-
dation is’ worth about-$150
million, but it is unclear how
much the charity. will ulti-
mately inherit, the founda-
tion’s lawyer said.

The settlement announced
Friday gives Amanda.a much
smaller inheritance than she -
had initially sought in court, -
but a much larger one than
the one spelled out. in
George’s 2001 will.

Under ‘Florida law, the :

terms of a prenuptial agree---.
ment take priority over a will
srgned before a couple s mar—
riage.

The will left his North Bay
Road mansion, valued 4t $8
million to $10 million,*to. his
foundation. It gave Amanda,
George’s live-in romantic
companion for years before
his death, a $3 mllhon trust
and $500,000 in cash. :



